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Item 1.01

Entry into a Material Agreement.

Purchase and Sale Agreement
On May 26, 2016, Mid-Con Energy Partners LP (the “Partnership”), through its wholly-owned subsidiary, MidCon Energy Properties, LLC (“Mid-Con Energy Properties”), entered into a definitive purchase and sale agreement (the
“Purchase Agreement”) to an undisclosed and unaffiliated buyer to sell oil and natural gas assets within Mid-Con Energy
Properties’ Hugoton area for an aggregate purchase price of $18 million, subject to customary post-closing purchase price
adjustments (collectively, the “Divestiture”). The effective date of the Divestiture is May 1, 2016 and it is expected to
close on or before July 29, 2016.
The Purchase Agreement contain representations and warranties, covenants and indemnification provisions that
are typical for transactions of this nature and that were made or agreed to, among other things, to provide the parties
thereto with specified rights and obligations and to allocate risk among them.

Item 7.01

Regulation FD Disclosure.

On May 26, 2016, the Partnership issued a press release announcing the Divestiture. A copy of the press release is furnished as
Exhibit 99.1 hereto.
The information disclosed in this Item 7.01, including Exhibit 99.1 hereto, is being furnished and shall not be deemed “filed”
for purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the "Exchange Act"), or otherwise subject to the
liabilities under that section, nor shall it be deemed incorporated by reference in any filing under the Securities Act of 1933, as amended,
or the Exchange Act except as expressly set forth by specific reference in such filing.

Item 9.01

Financial Statements and Exhibits.
Exhibits
99.1 Press release dated May 26, 2016.
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Mid-Con Energy Partners, LP Announces $18 Million Divestiture of Hugoton Assets
DALLAS, May 26, 2016 – Mid-Con Energy Partners, LP (NASDAQ: MCEP) (“Mid-Con Energy” or the “Partnership”), through its wholly-owned
subsidiary, Mid-Con Energy Properties, LLC, announces that it has entered into a definitive agreement to sell oil and natural gas assets within its
Hugoton area to an undisclosed and unaffiliated buyer for $18 million, subject to customary post-closing adjustments. The effective date of the
divestiture is May 1, 2016 and closing is expected to occur on or before July 29, 2016. Proceeds from the sale will be used to reduce borrowings
outstanding under the Partnership’s revolving credit facility.
“Our evaluation of each asset within the Partnership’s portfolio is an ongoing process,” commented Jeff Olmstead, President and CEO. “Today’s
announcement reflects Mid-Con Energy’s focus on reducing leverage and improving operating efficiency. Along with the cost reduction initiatives
we’ve implemented since late 2014, the divestiture of the Hugoton area assets will help us continue to lower our per Boe operating costs and
position Mid-Con Energy to deliver positive cash margins, even in the current low oil price environments.”
The Partnership will divest the entirety of its Hugoton area, which as of December 31, 2015 was comprised of 70 producing wells, 45 injection
wells, 5 water supply wells, and 86 inactive wells. Total proved reserves at year end were 3.2 million barrels of oil equivalent (“MMBoe”) and
average net production during December 2015 was 682 Boe/d.

ABOUT MID-CON ENERGY PARTNERS, LP
Mid-Con Energy is a publicly held Delaware limited partnership formed in July 2011 to own, operate, acquire, exploit and develop producing oil and
natural gas properties in North America, with a focus on Enhanced Oil Recovery (“EOR”). Mid-Con Energy’s core areas of operation are located in
Southern Oklahoma, Northeastern Oklahoma, the Gulf Coast, the Hugoton, and the Permian. For more information, please visit Mid-Con Energy's
website at www.midconenergypartners.com.

FORWARD-LOOKING STATEMENTS
This press release includes "forward-looking statements" — that is, statements related to future, not past, events within meaning of the federal
securities laws. Forward-looking statements are based on current expectations and include any statement that does not directly relate to a current
or historical fact. In this context, forward-looking statements often address expected future business and financial performance, and often contain
words such as "anticipate," "believe," “estimate,” "intend," "expect," "plan," “project,” “should,” “goal,” “forecast,” “guidance,” “could,” “may,”
“continue,” “might,” “potential,” “scheduled,” or "will" or other similar words. These forward-looking statements involve certain risks and
uncertainties and ultimately may not prove to be accurate. Actual results and future events could differ materially from those anticipated in such
statements. For further discussion of risks and uncertainties, you should refer to Mid-Con Energy's filings with the Securities and Exchange
Commission (“SEC”) available at www.midconenergypartners.com or www.sec.gov. Mid-Con Energy undertakes no obligation and does not intend
to update these forward-looking statements to reflect events or circumstances occurring after this press release. You are cautioned not to place
undue reliance on these forward-looking statements, which speak only as of the date of this press release. All forward-looking statements are
qualified in their entirety by this cautionary statement and our SEC filings. Please see the risks and uncertainties detailed in the "Forward-Looking
Statements" of our public filings.
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